Office of Policy and Management Energy Unit
January 14, 2010

Weekly Energy Report
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Distillate stocks rose by 1.4 million barrels this past week compared to an expected decline of 1.8
million. Although demand was up by 1.9%, production rose by 1.2% and imports increased by 86 %.

FoT— Inventory levels are now 12.0% above last year and 19.5% above the five-year average.
o
The 12 month strip fell by 10 cents this week and is now at $2.167/gal, 57 cents (35.4%) higher than
o0 a year ago. The spot price fell by 11.7 cents and is at 2.081 /gal, 56 cents (36.9%) above last year.
c The spot price is 37% below its 2008 peak and the 12 month strip is 48% below its 2008 peak. After
_': rising by 8.7 cents last week, Connecticut retail heating oil prices rose another 9.2 cents this past
fqo] week. Increased heating demand and higher crude prices have pushed heating oil up by 25.4 cents
Q in the past month. At $2.950/gal, prices are 52.2 cents (21.5%) above a year ago but are $1.82
(38.1%) below the 2008 peak price. The highest price in this week’s survey was $3.499 and the
L lowest was $2.650. According to census data, 49.1% of dwelling units in Connecticut heat with oil.
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Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW
12-Jan-09 2.612 2.999 2.399 2407 3490 2.060 2441 2599  2.269

28-Dec-09 2.912 3.290 2.500 2.754  2.999 2.480 2.854 3.179 2.639
4-Jan-10 2981 3.299 2.640 2.854 2999 2.660 2941  3.199 2.729
11-Jan-10 3.075 3.499 2.740 2924  3.099 2.740 3.004  3.299 2.789

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

12-Jan-09 2.261 2.399 2.100 2499 2699 2299 2322 2599 2190

28-Dec-09 2.783 2.879  2.649 2.755  2.899 2.640 2674 2799 2.550
4-Jan-10 2.913 2999 2.799 2.848 2999 2.699 2784 2899 2.700
11-Jan-10 2.993 3.099 2.899 2949  3.099 2.790 2878 2979 2.800

NEW HAVEN OPM conducts a weekly survey of retail heating oil prices in
AVG  HIGH  LOW Connecticut. These figures reference the most recent results of that
survey for the reporting week beginning January 11, 2009. Figures

12-Jan-09 2.388  2.699  2.059 reflect per gallon prices without discount.

28-Dec-09 2.685 2940 2.430
4-Jan-10 2773  2.959 2530 For more information, see www.ct.gov/OPM > Energy Management >

11-Jan-10 2.872 3099 2650 Energy Price and Supply Information



http://www.ct.gov/OPM
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REVIOUS GAINS IN CRUDE PRIC
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